
dn.tt JUTE coMpANy LrMrrED
ClNr L51 9O9}YB1 982PLGO3524S
(An ISO 90Ot 2008, 14001-2004 & 1800{-2007(Gompany)
Regd.Office & Mills:5, Sree Gharan Sarani, Bally,
Dist.Howrrah, Pin - 711 2O1t lYest Bengal, lndia

Phone: + 91-33-26712086, 2036, 5049, 5051
Fax: 9l-33-2671-8270
E-mail: sanjay pgarwal@kan kariag roup.com

'1.

NOTICE

TO THE MEMBERS,

Notice is hereby given that the 43'd Annual General Meeting of the members of the M/S BALLy
JUTE COMPANY LIMITED r.vill be held at the Registered office of the company at 5, Sree Charan
Sarani, Bally, Howrah-7l1201 on Friday, 0511' September,2025 at 01.00 p.M. to transact the
following business:-

1 To receive, consider and adopt the Audited Financial statement, Directors Report and the
Auditors Report of the company for the year ended 3l't March 2025.

2. To appoint Mrs. Nibedita Majumder (DIN- 07165214). who retires by rotation, and being
eligible, offer herself for re-appointment.

SPECIAL BUSINESS

3. Ratification of remuneration of cost auditor:

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to provisions of Section 148 and all .other applicable
provisions of the Companies Act,2013 and the Companies (Audit and Auditors; ruies, 2014
(including any statutory rnodification(s) or re-enactment, thereof for the time being in force),
the remuneration of Rs. 40,0AU- (all inclusive) excluding G.S.T, if any applicable p ayable io
M/s B.G. Chowdhury & Co, Cost Accountants, who has been appointla by the Board of
Directors of the Company as Cost Auditor to conduct the audit of the cost accounting records
maintained by the Company for tfiE-year ending 2025 be and is hereby ratifred.,'

"FURTHER RESOLYED THAT the Board of Directors of the Company be and is hereby
authorized to do all acts and take all such steps as may be necessary, proper or expedient to
give effect to this resolution.a'

4. Resula the Mr. Gau Raid. I asa
Non-
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To consider and if thought fit, to pass with or without modification(s) the following

resolution as a Ordinary Resolution:

"RESOLVBD THAT pursuant to the provisions of section 149 and 152 read with Schedule IV
and other applicable provision of the Companies Act, 2013 ('the Act') and the Companies
(Appointment and qualification of Directors) Rules, 2014 and the Regulation 17 & 25 and
other applicable provisions/regulations of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory
modification(s) or re-enactment thereof for the time being in force) Mr. Gaurav Baid
(DIN - 10869335) who was appointed as an additional Non-Executive Independent Director of
the company fora term of 5 consecutive years commencing fiom July 10, 2025 onwards and
who being eligible for independence under section 149 (6) of the Act and rule framed
thereunder subject to approval of shareholders' meeting within 3 months from the date of
appointment as per SEBI LODR regulation 2015 and in respect of whom the Company has
received a notice in writing under Section 160 of the Act from a member proposing his
candidature for the office of Director and based on the recommendation of the Nomination &
remuneration committee and subject to approval in annual general meeting. The board of
directors of the company be and is hereby appointed as an Independent Director in its board
nreeting dated July 10,2025 not liable to retire by rotation and to hold oftce for a First term of
5 (five) consecutive years on the board of the company commencing from July 10, 2025 upto
July 09, 2030 (both days inclusive) and further intend to change its designation from
Additional Non-Executive Independent Director to Non-Executive lndependent Director."

"RESOLVED FURTHER THAT the Board of Directors of the Company (including its
Committee thereof) be and is hereby authorized to do all such acts, deeds, matters and things as
may be necessary, expedient and desirable for the purpose of giving effect to this resolution."

5. Appointment of M/s. Rakesh Agrarval & Co..:Practising Company Secretary'as Secretarial
Auditors and fix their Remuneration:-

To consider and if thought fit, to pass with or without modification(s) the following

resolution as a Ordinarv Resolution:
*RESOLYED THAT pursuant to the provisions of Regulation 24A & other applicable

provisions of the Securities Exchange Board Of India (Listing obligations and Disclosures
Requirements) Regulations,20l5 ( "SEBI Listing Regulations" ) read with circulars issued
thereunder from time to time and Section 204 and other applicable provisions of the Companies
Act, 2013, if any read with Rule 9 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules 2014 ( " the Act" ), M/s. Rakesh Agrawal & Co., Practising
Company Secretary ( Proprietorship firni) be and is hereby appointed as Secretarial Auditors of
the Company for a period of 5 Consecutive years, from 0lst April, 2025 to 3lst March,2O3O
("the term" ), on such terms and conditions, including remuneration as may be determined by
the Board of Directors ( hereinafter referred to as the 'Board' which expression shall include
any Committee thereof or person(s) authorized by the Board). ,;

RESOLVED FURTHER THAT approval of Members is hereby accorded to the Board to
avail or obtain from the Secretarial Auditor, such other services or certificates or reports which



the Secretarial Auditor may be eligible to provide or issue under the applica:le la*s at a
remuneration to be determined by Board.
RESOLVED FURTHER TI{AT the Board be and is hereby authorizecl ttr tl., ".. :..;h acrs.

deeds, matters and things as may be considered necessary, desirable or expedienr t: ;r, ; e t.i3ct
to this resolution and for matters connected therewith or incidental thereto..

CER TRUE CO
Registered Office:
5, Sree Charan Sarani,
Bally, Howrah-71l20l

l}n Jvly, 2025

For and on the

(SANJAY K AGARWAL)
Company Secretary

Membership No. ,4.9681
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NOTES :

I' The Explanatory Statement pursuant to section 102 of the Companies Act. 2013 which
sets out details relating to special Business of the meeting, is annexed hereio.

2' A Member entitled to attend and vote at the meeting is also entitled to appoint proxy to
attend and vote instead of himself and the proxy need not be a member ofur. company.
The proxy in order to be effective must be duly stamped, completed, signed and
deposited at the registered office of the Company not less than 48 hours before the
commencement of the meeting.

3' The register of Members and Share transfer Books of the Company will:iremain closed
from 30'h August, 2oz5 to 05'h September,2025 (both days inclusivey.

4' Details under Regulation 36 of Securities & Exchange Board of India (Listing
obligation & DisclosureT Requirement) Regulation, 20li in respect of the Directors
seeking appointment/ re-appointment at the Annual General Meeting, forms part of the
notice' The Directors have furnished the requisite declarations for th"eir appointment/re-
appointment.

5' All documents referred to in the accompanying Notice and the explanatory statement
shall be open for inspection at the registeied-office of the Compary ar.irg normal
business hours on all working days up to the date of AGM.

6' Members/ Proxies are requested to bring the attendance slip along with their copy ofAnnual report with them at the AGM.

7' Mem.bers are requested to send their queries, if any, at least l0 days ir'idvunce of the
meeting so that the information can be made availatle at the meeting.

8' The Notice of the Annual Generar Meeting is uploaded on the company,s websitewww.ballyjute.com which may be accessed by the members.
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I.

9. Voting through electronic means:

In compliance with provisions of Section 108 of the Companies Act,20l3- Rule lL) of the

Companies (Management and Administration) Rules, 2014 as amended b1 the.Companies

(Management and Administration) Amendment Rules, 2015 and Regulation 4-1 oi SEBI

ifOp[l Regulations ,2015, the Company is pleased to provide members facilitl' to erercise

their right to vote on resolutionr piopor"d to be considered at the 43'd Annual General

Meetin! by electronic means and ttri business may be transacted through e-Voting Sen-ices'

The fac-iliiy of casting the votes by the members using an electronic voting system from a

place othei than ver;e of the AGM ("remote e-voting") will be provided by National

Securities Depository Limited (NSDL).

The facility for voting through ballot paper shall be made available at the AGM and the

members ittending thi meeting who have not cast their vote by remote e-voting shall be

able to exercise their right at fle meeting through ballot paper'

The members who have cast their vote by remote e-voting prior to the AGM may also attend

the AGM but shalt not be entitled to 0ast their vote again'

GENERAL MEETING ARE AS UNDER:-

The remote e-voting period begins on Tuesday, 02"d September, 2025 at 09:00 A.M. (IST) and

ends on Thursday,-Oi'o S"pt.*ber,,2025 at 05:00 P.M (IST). The remote e-voting module shall

be disabled by NSDL for vtting thereafter. The Members, whose names appear in the Register of

Members / Beneficial Owners ai on the record date (cut-off date) i.e.29'h Augustr2025, may cast

their vote electronically. The voting right of shareholders shall be in proportion to their share in the

paid-up equity share capital of the -o*puny as on the cut-off date, being 29'h August,2025'

Fufiher, Notice will be send to those shareholders, whose name appears in the shareholding of the

company as on 26n Ju|y,2025.

I{ow do I vote electronicall}' using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of "Two Steps" which are

mentioned below:

Step 1: Access to NSDL e-Voting system ' 'l'

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding

securities in demat mode:

In terms of SEBI circular dated December 9, 2020 on e-Votifig facility provided by Listed

Companies, Individual shareholders holding securities in demat mode are allowed to vote through

their demat account maintained with Depositories and Depository Participants. Shareholders are

II
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advised to update their mobile number and email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

of shareholders Method

lding securities in demat
Shareholders

with NSDL.

I If you are already registered for NSDL ID
facility, please visit the e-Services website of NSDL
web browseq by typing the following
Irttps ://eservices.n sdi.cornieither on a personar computer or
a mob ile Once the home page of e-Service S IS Iaunched,
on the a('Beneficial 0wner" under "Loginlcon which
availab le under ..IDeAS" section. A new screen will open. Y
will have to enter YOUr User ID and Password. After
authentication, you will be able to see e_Voting services
on Access to V,oting' under Votinge- servlces and you
be ab le to see e-Voting page C Iick on options availab le
company name ol e-Voting service provider - NSDL and
will be re-directed to NSDL e-Voting website for casting
vote during the remote e-Voting period or joining v
meeting,& voting during the meeting.

2. lf the user is not registered for IDeAS e-services,
option to register is available at https://esen,iccs.riscll.com.
Select "Register Online for IDeAS,, portal or click at

3. Visit the e-Voting rvebsite of NSDL.
browser by typing the following
hffps://rvrvw.evoting.nscll.com/ either on a personal

Open

or on a mobile. Once the home page of e-Voting system
Iaunched, click on the lcon ,LOgm ,) which availableIS

Shareholder/M ember section. A new screen will open.
will haVC to enter youf User ID (i .e sixteen digit
account number held with NSDL), password/OTp and
Verification Code as shown on the screen. After
authen tication you wl ll be redirected to NSDL De:pository
wherein you can see e-Voting page. Click on options

seryice protideragainst company name or e-Voting
and you will be redirected to Voting website of NSDL
casting your vote during the remote e-Voting period or
virtual meeting & voting during the meeting.

1

your



vidual Shareholders
lding securities in demat

with CDSL
login through their user id and pass$,ord. Optiru *,ill
made available to reach e-Voting page u ithout anr furth
authentication. The URL for users to login to Easi Eas
are

2. hltp s :/in e b...cds I i nd i a. c pni/m).cr As ilh om.ei ! ogin
w.r.vw.cdslindiir.com and click on New System M1 easi.

3. After successful login of Easi/Easiest the user rvill be al
able to see the E Voting Menu. The Menu will have 1idrs
e-Voting service provider i.e. NSDL. Click on I{SDL
cast your vote.

4. ,If the user is not registered for Easi/Easiest, option to

5. Alternatively, the user can directly access e-Voting page b1

providing demat Account Number and pAN No. from a
in r,vrviv.cdslinclia.com home page. The system
authenticate the user by sending OTp on registered Mobile
Email as recorded in the demat Account. After succes
authentication, user will be provided links for the respecti
ESP i.e. NSDL where the e-Voting is in progress.

is available at

al

on

Existing users who have opted for Easi Easiest. they

idual Shareholders
securities in demat

) login through their
participants

your Depository Participant registered with NSDL/CDSL
Voting facility. Once login, you will be able to see e_V

L/CDSL Depository site after successful
you can see e-Voting feature. Click on options

ou can also thelogin credentials fo ur dematuslng login yo

ption. Once you click on e-Voting option, you will be redirected

Voting

meeting.

st orname ve- serYlcecompany NSDLoting andprovider-
be redirected e-to itewebs fo LNSD for casting your

the remote V oring virtualoting period joining meeting
theduring

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website. .r -

Helpdesk for Individual Shareholders holtling securities in demat morle for any technical issues
related to login through Depository i.e. NSDL and CDSL.

detailsHel

https ://web.cd s I india.cou.,,,*.r,uasi/Registration,iEauiRegi rrraj i



Individual Shareholders holding
securities in demat mode with NSDL

Members facing any technical issue in login can
contact NSDL helpdesk by sending a request at
evotingi{ginsdl.ero.inor call at toll free no.: 1800 1020
990 and 1800224430

Individual Shareholders holding
securities in demat mode t,ith CDSL

Members facing any technical issue in login can
contact CDSL helpdesk by sending a request at
helpdesk.gvoting,ldcdslindia.comor contaet at OZZ-

B) Login Method for shareholders other than Individual shareholders holding securities in
demat mode and shareholders holding securities in physicar mode.

How to Log-in to NSDL e-Voting wcbsite?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
htip-s:/,,u'n.r.r'.evotj$g.nsdi.clol:rf either on a personal computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon "Login,, lvhich is
available under'shareholder/Member, section.

3. A new screen u'ill open. You will have to enter your User lD, your Password/OTp and a
Verification Code as shown on the scr€en.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
htt!:rs:1/eservices.nsill.com/ with your existiirg IDEAS login. Once yo, tog-in to NSDL
eservices after using your log-in credentials, click on e-Voting und you can proceed to
Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat
(NSDL or CDSL) or Physicat

User ID is:llr
h) For Members who hold shares in demat
account with NSDL.

Character DP ID followed by 8
lient ID
'or example if your DP ID is IN300tt

Client ID is 12**'r'*** then your
is IN300**{. 12***{<**

[) For Members who hold shares in dern.at
account with CDSL.

6 Digit Beneficiary ID
or example if your Beneficiary ID
2***:r**{.**x**** then your user ID
2*{<**'&t**'k**r(** i;

0 For Members
Physical Form.

holding shares in Number followed by Folio Num
with the gompany

or example if folio number is 001**{<
VEN is 101456 then user ID
01456001 {.,r *

{



5 ' Password details for shareholders other than Individual shareholders are gir en belou':
a) If you are already registered for e-Voting, then you can user ,vour existing passrvord

to login and cast your vote.

b) lf you are using NSDL e-Voting system for the first time, you will need to retrier.e
the 'initial password' rvhich was communicated to you. Once you retrier,e vour
'initial password', you need to enter the 'initial password' and the system u,i1l force
you to change your password.

c) How to retrieve your 'initial password'?
(i) If your email ID is registered in your demat account or with the companl-.

your 'initial password' is communicated to you on your email ID. Trace the
email sent to you from NSDL from your mailbox. Open the email and open
the attachment i.e. a .pdf file. Open the .pdf file. The password to open
the .pdf file is your 8 digit client lD for NSDL account, last 8 digits of client
ID for CDSL account or folio number for shares held in physical form.
The .pdf file contains your 'User ID' and your 'initial password'.

(ii) If your email ID is not registered, please follow steps mentioned below in
process for those shareholders whose email irls are not registered

6. lf you are unable to retrieve or have not received the " lnitial password,, or have
forgotten yo ur password :

a) Click on "For$ot Uspr Deta,ilslP?ssrvortl?"(If you are holding shares in your demat
account with NSDL or cDSL) option available on www.evoting.nsdl.com.

b) Ehysical User lleset I'assrvorrl ?" (If you are holding shares in physical mode) option
available on u,rr,lv.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl"co.in mentioning your demat account number/folio number,
your PAN, your name and your registered address etc. i;

d) Members can also use the OTP (One Time Password) based login for casting the
votes on the e-Voting system of NSDL.

7. After entering your password, tick on Agree to "Terms and Conditions" by selecting on
the check box.

8. Now, you -will have to click on,,Login,, button.
9. After click on the ,t Home of e-V will o

Voting s),stem?
L After successful login at Step 1, you will be able to see all the companies

"EVEN" in which you are holding shares and whose voting cycle and General
Meeting is in active status.

rr.i;
2. select "EVEN" of company for which you wish to cast your vote during the

remote V,oting period and casting your vote during the General Meeting. F,or
Jomrng virtual meeting,

J,
a oln General Meeting'

you need to click on "vc/orIVM" link placed under

-

SteP 2: Cast Your vote electronically and join General Meeting on NSDL e-Voting system.



3. Now you are ready for e-Voting as the Voting page opens.

4. Cast youf vote by selecting appropriate options i.e. assent or dissent,

verify/modiff the number of shares for which you wish to cast your vote and

click on "submit" and also "Confirm" when prompted.

5. Upon confirmation, the message "Voteicast successfully" will be displayld.

6. You can also take the printout of the votes cast by you by clicking on the print

option on the confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify

vote.

General Guidelines for shareholders
l. Institutional shareholderv(i.e. other than individuals, HUF, NRI etc.) are required to

send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority

letter etc. with attested specimen signature of the duly authorized signatory(ies) who

are authorized to vote, to the Scrutinizer by e-mail to rakesh220466@yahoo.co.in with

a copy marked to er ol.ing:*nsdi.e o,in.

2. It is strongly recommended not to share your password with any other person and take

utmost care to heep your password confidential. Login to the e-voting Website will be

disabled upon five unsuccessful attempts to key in the correct password. In such an

event, you will need to go through the "Forgot User Details/Password?" or "Ehyful
User Reset Passrvorcl'I" option available on www.evoting.nsdl.com to reset the

password.

3. ln case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manLlal for Shareholders available at the download

section of url',lv-.evoting.nscll.com or call on toll free no.: 1800 1020 990 and 1800 22

4430.

Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the resolutions
set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Nameof shareholder,
scanned copy of the share certiflcate (front and back), PAN (self attested scanned copy of
PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to
sanja) .aErnva Ili{, kan l<ariagroup.corn.

2. ln case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID
or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account
statement, PAN (self'attested scanned copy of PAN card), AADHAR (self attested scanned
copy of Aadhar Card) to sanjay.agarwal@kankariagroup.com. If you are Individual
shareholders holding seourities in demat mode, you are requested to refer to the login

{'



-

method explained at step I (A) i.e.Login method for e-Voting and joining virtual
meeting for Individual shareholtlers holding securities in demat mode.

3' Alternatively shareholder/members may send a request to evoting@nsdi.co.infor
procuring user id and password for e-voting by providing iborr. mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in dernat mode ire allowed to vote
through their demat account maintained with Depositories and Depository participants.
Shareholders are required to update their mobile number and email ID coirectly ln tt eir
demat account in order to access e_Voting facility.

IV' The voting rights of members shall be in proportion to their shares of the paid up equity
share capital of the Company as on the cut-off date of 29th August,2025. ;

V' Any person, who acquires shares of the Company and become member of the Company
after dispatch of the notice ard holding shares as on the cut-off date i.e. 29* Augusi,iozs,
may obtain the login ID and fiassword by sending a request at evoting@nsdl.co.irio, nfa.

However, if you are already registered with NSDL for remote e-voting then you can use
your existing user lD and password for casting your vote. If you forgot your password, you
can reset your password by using "Forgot User Details/Pasr*o.d" option availabie on
ra'r'r'rv'evotjng.nscil.cqg! or contact NSDL at the following toll free no.: Ig00-222-g90.

VI' A member may participate in the AGM even after exercising his right to vote through
remote e-voting but shall not be allowed to vote again at the AGM

VII' A person. whose name is recorded in the register of members or in the register of beneficial
owners maintained by the depositories as on the cut-off date only shall be entitled to avail
the facility of remote e-voting as well as voting at the AGM throulh ballot paper.

Vul' Mr' Rakesh Agrawal has been appointed as the Scrutinizer for providing facility to the
members of the Company to scrutinize the voting and remote .-roiing procegs in a fair and
transparent manner.

Ix' The Chairman shall, at the AGM, at the end of discussion on the resolutions on which
voting is to be held, allow voting with the assistance of scrutinizer, by use of ,,Ballot paper/
Poling Paper" for all those members who are present at the AGM but have not cast their
votes by availing the remote e_voting facility.

x' The Scrutinizer shall aftEr the conclusion of voting at the general meeting, will first count
the votes cast at the meeting and thereafter unblock the votes cast through remote e-voting
in the presence of at least two witnesses not in the employment of the Company and shall
make, not later than three days of the conclusion of tne a-cu, a consolidated scrutinizer,s
report of the total votes cast in favour or against, if any, to the Chairman or a person
authorized. by. him in writing, who shall countersign the sime and declare the result of thevoting forthwith.

The Results declared along with the report of the Scrutinizenshall be placed on the websiteof the compa-ny at r'vu'w'ball.v-iute.coni and on the website of NSDLlmmediately after thedeclaration of result by the chairman or a person authorized by him in writing. The resultsshall also be immediately forwarded to The catcutta stock Exchange Li,niil,tt!r;i;;.""*""
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Annexure to the Notice , 
"ii

EXPLANATORY STATEMENT PURSUANT TO SECTION IO2 OF THE
COMPANIES ACT,20L3I

Item No.3:

M/s B.G.Chowdhury & Co, Cost Accountants, were appointed as Cost Auditors by the
Board of Directors at their meeting held on 25.06.25 to audit the cost records maintained Uy tne
Conrpany in connection with manufacture of Jute products for the financial year 2025-26 on the
recommendation of Audit Commfttee at a remuneration of Rs. 40,000/-(all inclusive) excluding
G.S.T if applicable.

As per Rule l4 of the Companies (Audit and Auditors) Rules, 2014 the remuneration
payable to the Cost Auditors as approved by the Board is required to be ratified subsequently by the
members of the company. Accordingly, consent of members is sought for passing an ordinary
Resolution as set out in item No.3 of the Notice for ratification of the iemuneration payable to th;
Cost Auditors for the financial year ending 31", Mar"ch 2026. ,:r'

None of the Directors/Key Managerial Personnel of the Company/their relatives are, in
any way, concerned or interested, financially or otherwise, in the resolution set out at Item No. 3 of
the Notice.

The Board recommend the Ordinary Resolution set out at ltem No.3 of the Notice for
approval by the members.

Item No.4:

Mr' Gaurav Baid (DlN - 10869335) is curently an Independent Director of the Company, he was
appointed as an Independent Director of the Company-by the Board as on 10ft lrtly, ZO;Z1 for a
period of 5 (five) consecutive years commencing from l0'n July,2025 upto 09ft ruly, zo:o luottrdays inclusive) subject to approval of Annual General Meeting or Shareholders' meeting to be held
within 3 months from the date of appointrnent as per SEBI LbDR Regulatio n, 2015, whichever is
earlier' Based on the recommendation of the Nomination & Remuneration Committee (.NRC,), theBoard of Directors at its meeting held on l0'h July, 2Oz5 appoint Mr. Gaurav Baid(DlN - 10869335) as an lndependent Director of the cornpany for a teim of 5 (five) consecutive
years cornmencing from l0'r'July, 2025 upto 0g'h July, zo:o loottr days inclusi*;,'r", liril;'r;
retire by rotation, for the approval of the Members by way of a ordinaryResolution. Further, based
on the approval of Annual General Meeting, Mr. Gaurav ilaid intend to change its designation from
Additional Non-Executive Independent Director to Non-Executive Indepelndent Director of the
Company as per Companies Act,2013.

The profile and specific areas of expertise of Mr. Gaurav Baid (DlN - 10g69335) are provided asAnnexure to this Notice.



--

,",]

I

Mr. Gaurav Baid has given his declaration to the Board, inter alia, that (i) he meets the criteria of
independence as provided under Section 149(6) of the Act and Regulation l6(lxb) of the SEBI
Listing Regulations, (ii) is not restrained from acting as a Director by virtue of any Order passed by
SEBI or any such authority and (iii) is eligible to be appointed as a Director in terms of Section 164
of the Act. He has also given his consent to act as a Director.

ln the opinion of the Board, he is a person of integrity, possesses relevant expertise / experience and
fulfills the conditions specified in the Act and the SEBI Listing Regulationr for appointment as an
Independent Director and he is independent of the management. As per his 

"rp.iiin.", the Board
considers it desirable and in the interest of the Company to have Mr. Gaurav Baid on the Board of
the Company and accordingly'the Board appoint Mr. Gaurav Baid as an Independent Director as
proposed in the Resolution set out at ltem No. 4 of the accompanying Notice for approval by the
Members.

Except for Mr. Gaurav Baid andlor his relatives, no other Director, Key Managerial personnel or
their respective relatives are, in any way, concerned. or interested, financially oi otherwise, in the
said Resolution. 

t

The Board recommend the Ordinary Resolution set out at Item No.4 of the Notice for approval by
the members.

Item No.5

Pursuant to the Regulation 24A & other applicable provisions of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (,,SEB[ Listing
Regulations") read with provisions of Section 204 readwith Rule q of the Companies (Appointmenl
and Remuneration of Managerial Personnel) Rules, 2014 and. other applicable provisions of the
Companies Act,2013, if any ("the Act"), the Audit Committee and the Board of Directors at their
respective meetings held on l0th July, 2025 have approved subject to approval of Members,
appointment of Mis. Rakesh Agrawal & Co., Peer Reviewed Firm of Company Secretaries in
Practice (Proprietorship Firm) as Secretarial Auditors for a term of 5(Five) consecutive years from
April 1, 2025 till March 3t,2030.

Credentials of the Secretarial Auditor: , .l;

M/s' Rakesh Agrawal & Co., Company Secretaries & Registered Valuer (Securities or Financial
Assets) is a distinguished professional firm based in Kolkita, providing a comprehensive suite of
corporate legal, secretarial, compliance, and valuation services. Headed by Mi. Rakesh Agrawal
(Proprietor) (FCS, I,LB, B.Com), a Fellow Member of ICSI and an IBBi-Registered Valuer for
Securities or Financial Assets, the firm has been in active practice for over 15 years, delivering
reliable, ethical, and practical solutions to a diverse clientele.

M/s' Rakesh Agrawal & Co., have consented to the said appointment and confirmed that their
appointment, if made, would be within the limits specified uy irre Institute of Companies Secretaries
of India. They have further confirmed that they aie not disqualified to u" appoiried as Secretarial
Auditors in term of provisions of the companiei Act, 2013, tle companies Secretaries Act, l9g0
and Rules and Regulations made thereunder and the SEBI Listing Regulations read with SEBI
Circular dated December 31.2024.



Terms and conditions of appointment & remuneration:

a) Term of appointment:

5 (Five) consecutive years commencing from April,l,2025 upto March 31,2030
I

b) Remuneration:

Rs. 22,000/- (Rupees Twenty Two Thousand only) per annum plus applicable taxes and other out-

of-pocket expenses (lf any) as may be mutually agreed between the Board & Mr. Rakesh Agrawal
in connection with the Secretarial audit for Financial Years from April 1,2025 upto March 31,

2030.

The proposed fee is based on knowledge, expertise, industry experience, time and efforts required
to be put in by the Secretarial auditor, which is in line with the industry benchmark. The payment

for services in the nature of certifications and other professional work will be in addition to the
Secretarial audit fee and shall be deterrnined by the Audit Committee andlor the Board of Directors.

Fee for subsequent year(s): As determined by the Audit Committee and/or the Board of Directors.

c) Basis of recommendations: , i;

The Audit Committee and the Board of Directors have approved & recommended the
aforementioned proposal for approval of Members taking into account the eligibility of the firm,
qualification, experience, independent assessment & expertise of the Partners in providing
Secretarial audit related services, competency of the staff and Company's previous experience
based on the evaluation of the quality of audit work done by tliem in the past.

None of the Directors and Key Managerial Personnel of the Company and their relatives are

concerned or interested, financially or otherwise, in the resolution set out at Item No.5.

Basis the rationale and justification provided above, the Board recommends Ordinary resolution
under Item No. 5 of the accompanying Notice for approval of Members.

DETAILS OF DIRECTORS SEEKING RE-APPOINTMENT

Name of Director Mrs Nibedita Malumder
Date of Birth 29.0t.t977
Date of Appointment 04.05.2015
Expertise in
functional areas

specific Marketing and Administration

Tenure Appointment as a Non-Executive Director

Expertise in
functional areas

specific Experience of above 10 years in jute'industry

List of outside Directorship
held

Nil

Chairman/Member of the Member- Audit Committee
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Committee of the Board of
Directors of the Com

Member- Nomination and Remuneration Committec
Member- Stakeholders Relationship Committee.

None

Shareholding of the Non-
Executive Director

Nit

Relationship
Directors inter-se

between None

Name of Director Gaurav Baid
Date of Birth 27.03.1980
Date of A tment t0.07.202s
Tenure Appointment

the tdrm of 5
Director (1't Tenure) foras an Independent

specificExpertise in
functional areas

and has experience of more than a
Real Estate service

INB.Com
sector

List of outside Directorship
held

l. Ya.jur Fibres Ltd

Chairman/Member of the
Committee of the Board of
Directors of the Company

Chairman- Nomination and Remuneration Committee
Member - CSR Committee

Member- Audit Cornmittee

Member- Stakeholders Relat Committee.
Chairman/Member of the
Committee of the Board of
Directors of the other public
Company

Chairman - Stakeholders Relationship Committee
Chairman - CSR Committee
Member - Nomination and Remuneration Committee
Member - Finance Cornmittee

Chairman - Audit Committee

Shareholding of the Non-
Executive l)irector

betweenRelationship
Directors inter-se

Registered Office:
5, Sree Charan Sarani,
Bally, Howrah-711201

10'h ltrly,2025
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Chairman/Member of the
Committee of the Board of
Directors of the other Public
Company

Nit

None


